
NRUC
CORPORATION

100 NORTH T\MENTIETH STREET
SECOND FLOOR
PHILADELPHIA PA 19103
215 • 56'? • 2220

ft , ,October ,OQ,1987

Interstate Commerce Commission
12th & Constitution Avenues, NW
Washington, DC 20423 ,.iCC Washington, 1R ̂

Attention; Ms. Lee, Room 2303

Dear Ms. Lee:

Enclosed herewith is a certified true copy together with one
counterpart of the document described below to be recorded
pursuant to Section 11303 of Title 49 of the U. S. Code.

This document is a Termination of Conditional Sale Agreement
between NRUC Corporation (f/k/a National Railway Utilization
Corporation) and Connecticut General Life Insurance Company,
Congen Five & Co. and John Hancock Mutual Life Insurance Company
dated December 31, 1985, which fully terminates the obligations of
the parties to the Conditional Sale Agreement. The primary
document to which "this is connected is recorded under Recordation
No. 10818.

The names and addresses of the parties to the documents are
as follows: (1) National Railway Utilization Corporation, now
NRUC Corporation, whose address is 100 North Twentieth Street,
Philadelphia, Pennsylvania, 19103; and (2) Connecticut General
Life Insurance Company, c/o The Connecticut Bank and Trust
Company, N.A., Agent, One Constitution Plaza, Hartford,
Connecticut, 06115; Congen Five & Co., 950 Cottage Grove Road,
Hartford, Connecticut, 06152; and John Hancock Mutual Life
Insurance Company, John Hancock Place, 200 Berkeley, Boston,
Massachusetts, 02116.
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The description of the equipment covered by this document is
One Hundred Thirty (130) 70-ton 50' 6" boxcars bearing markings
as follows: NSL 155692-NSL 155694- NSL 155697-NSL 155708: NSL
155710-NSL 155714; NSL 155716-NSL 155730; NSL 155732-NSL 155734:
NSL 155736-NSL 155737; NSL 155739; NSL 155741 -NSL 155752: NSL
155754-NSL 155761; NSL 155764-NSL 155775: NSL 155777-NSL 155794;
NSL 155796-NSL 155798; NSL 155800-NSL 155811; NSL 155813; NSL
155815-NSL 155818; NSL 155820-NSL 155828; NSL 155830-NSL 155831:
NSL 155834-NSL 155841. A fee of $10.00 is enclosed. Please
return the certified true copy to William W. Kehl, Esquire, Post
Office Box 10207, Greenville, South Carolina, 29603, with the
recording certification data stamped thereon.

Very truly yours,
' ''

; John A. Mar iscotti
President

WWK/br
Enclosures



I, Wi l l i am W. Kehl, hereby c e r t i f y Chat I am
ft,Iifl

acting Notary Public in and for the State of South Carolina, and

that I have compared the enclosed copies of the Termination of

Conditional Sale Agreement with the original document and certify

that they are complete and identical in all respects to the

original document.

Notary Public Tor South TJarolina
My Commission Expires: 12/5/89



TERMINATION OF CONDITIONAL SALE AGREEMENT

THIS AGREEMENT dated as of December 31, 1985 is between
Connecticut General Life Insurance Company, Congen Five & Co. and
John Hancock Mutual Life Insurance Company (the "Lender"), and
NRUC CORPORATION f/k/a National Railway Utilization Corporation
("NRUC").

WHEREAS, Lender made a loan or loans to NRUC secured by
railroad equipment described in Schedule I attached hereto
(collectively, the "Units", and individually, a "Unit") pursuant
to a Conditional Sale Agreement and/or Participation Agreement
between NRUC, Pickens Railroad Company and the Connecticut Bank
and Trust Company, as Agent for the Lender dated as of August 16,
1979 and amended from time to time thereafter (the "Loan
Documents"};

WHEREAS, NRUC has negotiated with its secured Lenders
and Lessors and other creditors a Plan of Reorganization which
has been confirmed by the United States Bankruptcy Court, for the
District of South Carolina in a proceeding entitled NRUC
Corporation f/k/a National Railway Utilization Corporation,
Debtor, Bankruptcy Case No. 85-02456 (the "Plan of
Reorganization");

WHEREAS, the parties to this Agreement desire to
terminate the lien of Lender as to the Units subject to the terms
and conditions herein and in the Plan of Reorganization.

NOW, THEREFORE, in consideration of these premises and
other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, and intending to be
legally bound, the parties hereto agree as follows:

1. Release andTermination of Lien. Upon the .
execution of this Agreement by Lender, the lien of Lender as to
the Units shall be terminated and cancelled and Lender shall have
no further rights in or to the Units.

2. Releaseof Obligation. Lender hereby releases NRUC
and any affiliate thereof from any and all liabilities, claims,
suits, demands, judgments and causes of action now existing or
hereafter arising as a result of the obligations of NRUC under
the Loan Documents to and including the date of this Agreement,
to the extent that such liabilities, claims, suits, demands,
judgments and causes of action are discharged pursuant to Section
1141 of the United States Bankruptcy Code, 11 U.S.C. § 1141, and
the order entered on December 19, 1985 by the United States
Bankruptcy Court for the District of South Carolina confirming
the Plan of Reorganization.

3. Miscellaneous.

(a) Lender shall execute and deliver to NRUC such other
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documents as NRUC shall reasonably request to evidence the
termination of Lender's rights under the Loan Documents and
Lender's lien on the Units.

(b) This Agreement, and the Plan of Reorganization
which is incorporated herein, constitute the entire understanding
of the parties relating to the subject matter hereof and
supersede all prior understandings and agreements.

IN WITNESS WHEREOF, the Lender and NRUC have executed
this Agreement as of the date first above written.

[seal]
Attest:

CONNECTICUT GENERAL LIFE
INSURANCE COMPANY

Secretary

[seal]
Attest:

h Secret

[seal]
Attest

By:

JOHN HANCOCK MUTUAL LIFE
IN£LUHANCE COMPANY

SENIOR INVE

CONGEN FIVE & C&.

OFHCER'

Secretary

[seal]
Attest:

By:

By:

NRUC CORPORATION
•-''">

. ..-••"> .
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which is incorporated herein, constitute the entire understanding
of the parties relating to the subject matter hereof and
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[seal]
Attest

[seal]
Attoati;

CONNECTICUT GENERAL LIFE
INSURANCE COMPANY . („„

By: C!GNA Cap;i£ risers, inc.

By:
U -dftW

MCE PRESIDEN
JOHN HANCOCK

•IS, JR.

&

e&^ULdi£ia£,js,..inc.

CONGEN FIVE &

8 Y .' c/'^" ^ & L~ A D u ' s

•Secretary.

[seal]
Attest:

0
By:.

v-, e: 9 C v 6 {
v > t . < ? ~ p e. <P ̂  f ;D

NRUC CORPORATION
...-7

..--•7 ,,
'

By:
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i
SCHEDULE 1

620 Fifty-foot six-inch seventy-ton XM boxcars having such road
numbers as have been assigned from time to time.



•i STATE OF

COUOTY OF

On this 31st day of Decemb,er, 1985, before me personally
appeared \̂a_jŷ t̂  r,(Lcr̂ c*̂ s\ , yt-̂  * Co °e personally
who being b JO DC duly swd¥rP7 -says "that he is che
Of
and that che seafl affixed to che foregoing instrument is che
corporate seal of said corporation, chat said insc rumen c was
signed and sealed on behalf of said corporation by authority
of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free act
and deed of said corporation.

(SEAL)

Q.
Notar^y Tub!ic cor '

My Commission Expires : 3J3ll& 'J

STATS OF /̂

COU1STY

On this 31st day of December. 1985, before me personally
appeared John A. Itariscotti, to me personally known, who
being by me duly sworn, says that he is the President of
KRUC Corporation f/k/a National Railway Utilization Corporation,
and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was
tigned and sealed on behalf of said corporation by authority
of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said corporation.

(SEAL)

Kotary Fublie for

' My Commission Expires:

\
> t\ -^—- - . .„ ,088



STATE OF

COUNTY OF

On this 31st day of December, 1985, before me personally
appeared Evans R. whiibv > to rae personally known",
who being fay ne duly sworn, says that he is the senior investment officer
of John Hancock Mutual Life Insurance CompanY^
and that the seal affixed to Che foregoing ins cruraenc is che'
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority
of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free act
and deed of said corporation.

(SEAL)

IJb'tary Pu lid

My CommJSSionyExpireS: February 6. 1987

STATZ OF f:l-n,K,:ui/.,-̂ '̂-,..

COUNTY OF rtt.d,̂ f̂i<̂

On this 31st day of December, 1985, before me personally
appeared John A. llariscotti, to me personally known, who
being by me duly sworn, says that he is the President of
KRUC Corporation f/k/a National Railway Utilization Corporation,
and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation, that said instrument was
signed and sealed on behalf of said corporation by authority
of the Board of Directors of said corporation, and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said corporation.

(SEAL)

Notary Public for,:' -...,-.. y-

My Commission Expires:
CAROL ANNE SHEEHAN

fi Notary Public, Phila., Pr,.;a. Co.
' '•' ""• !2. 1988



FORM OF ACKNOWLEDGMENT BY AN ATTORNEY AT LAW

State of Pennsylvania

County of
7

On this, the _IL£T day of / A/V-rKrikl , 19 zs:, before .me, LL
-../I

, the undersigned officer, personally appeared _

known to me (or satisfactorily proven) to be a member of the bar of the highest court of said state and a sub-

scribing witness to the within instrument, and certified that _Ss_ he was personally present when _ _

, "> I h-i i 4 whose name __ ...-;ti ....... subscribed to the within instrument

executed the same, and that said person _ acknowledged that — he _ executed the same for the pur-

poses therein contained.

In witness whereof. I hereunto set my hand and official seal.

. Notary Public

PAN-5


